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SOH KLVWRLUH j O-LVVXH LQFHUWDS QWHRDRXLW ODHABVHLIQHP

IDWKDQ 'XSRQW ODULDQQH +RPLHU)BRXOMWYFB QG XPLDWLRQ 8QLYHUVLWpPp GH 6KHUEURRNH
ODWKLHX 7KLE®DXOWHPHQW GHV VFLHQFHYV GH GYGXBEWE @ 3IXQWDRYDLW p
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/HV SUREDELOLWpPYV REBREHQWOXQHDWLYH GDQV

OD VRFLORWDPPHQW SDU OD PXOWLWX
LOQFHUWDLQV TXL WRXFKHQW O XQGRN LG
'H SOXV OD SHQVpH SUREDELOLGW™AWH

GHOQRPEUHXVHV SURSGEMURQ YV % DW D QH

DO

2U O-HQVHLJQHPHQW DSSUHQWLVVDJH

SULPDLUH SUpVHQWH GH QR POEDUMHAXL QR H

7KLEDXOW

e LO V- -DINW GRPDLQH HPXHIXUEB VRXYH
SDUJLQDODXp SURILW G-DXWUHV

PDWKpPDWLTXHYV

e IO VHPEOH TXHORHGERDWQH PDWKpPDWLgopd\WhHsK\v| ORXYHPHQW GH O REMHW
VHORQO ®HY SHUVRQEHYMHW

SOXV GLIILFLOH |
HQVHLJQDQWHYV

/ID OLWWpUDWXUH MHXQHVVH DSSDUDV
SRUWHXVH SRXU VRXWHQLU OH GpY
FRPSUpKHQVLRQ DFFUXH GHV FRQFHS
GDQV XQ FROQWH[WH SOXV VLJQLIR\HQW S
HW DO HW FH GDQV OH EXW G-
UDLVRQQHPHQWY SUREDELOLVWHY G:-pOg
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([HPSOLIGHY UDLVRQQHPHQWY SUREDELO
"F\FOH GX SULPDLUH j OD VXLWIG -GRHD -
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e - XIWDSRVLWLRQ
VXEMHFWLYH
HW DO

UDLVRQQHPHQWY UHFXHLOOLY DX WRWDO
UDLVRQQHPHQWY pPHUJHQWYV

Smwpvxowow .
$EVHQFH GH MXVWLILEDWLR
LPHRW Pk RV LEOH

'QFDSDEOH GH MXVWLILHU
QFRKpUHQFH

o6HYV UpVXOWDWYV

&DUDFWpPULVWLTXH GH O pOj

JRUPH GH O-REMHW HPHQW

(ISPULHQFH DQWpULHXUH

S;QJWT'
WE)fg(mW[SpULHQFH DOWpUL

XRPHEHVH @H FDV IDYRUDEOHYV
&ng;SI_I!)UDLVRQ TXDOLWDWLY!

?ﬁ"\'/LPLODLUH

eTXLSUREDELOLWQP
IHXWUDOLWRDP
& HVW SRVVLEOH

YW gHKDVDUG
, WARORQ GH FRQWU{OH

& HVW LPSRVVLEOH
TXH oD WRPEH GURLW
>'@ FRPPH oD LO

]

e 3BHUFHSWLROQ
UDLVRQQHPHQWY pPHUJHQWYV

SDU H[HPSOH © 5HVVHQWL @

MH O-DL HX HWD®FRXKBLGH @

DXVVL HW @MHO04 sV FGKO H

e SHUWLQHQFH G- XQH KLVWRLUH
DXSUgV G-pOqYHYV
RUPDWLRQ LQLWLDOH |
HQVHLIJQDOQWHY 7KLEDXOW HW DO
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GHYV DSSURFKHYV
I UpTXHQWLHOOH K®WW K
VDQV DUWLFXODWLRQ H[S!

PSRUWDQFH GH FRQVLGpUHU OD FRF
H[SOLFDWLRQV RUDOHV HW GHV UpSR
UDLVRQQHPHQW GH O-pOgYH

G- XQH SURJUHVVLRQ
HW
© MRPEL

SDU UDSSRUW DX]

_QWHL
SHUVRQQHV
O-HQVHLYQHP

GHYV
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e 8QH GpPDUFKH TXL DOLPHQWH |
SURIHVVLRQQHO G-pWXGLDQW FKHUFKF

OW |IRL

e SQDO\WVH | YHQLU GHV' GRF@PPHQ GXH G
FRQFHSWXDOLVDWLRQ G-XQH SURHUHYV

KLVWRLUH ] O:-LVVXH LQFHUWDLQH EWUH FKDQFHX]

'‘pVLU

PLPH XQH SLgFH VXU

OD wWUD

HQ SUREDELOLWpV 77KLEDXOW HW DO
QFKH DYHF VD

PDLQ oD ¥D URXOHU e 'pPDUUDJH G-XQH UHFKHUFKH GpYHOR
O$7e5,(/ HW DsUqV V| FROODERUDWLYH DYHF GHV SHUVRQQ
([SpPULHQFH DQWDULHXUH EpQpILFLHU GH OHXU H[SHUWLVH
/| KLVWRLUH UHSRVH VXU XQ GLD®ROQPHE HW XQ FDKLHU GH O-LQWHUSUpWDWLRQ GHV UDLVRQQHPH
WRXV GHX[ DFFHVVLEOHY j O-DL&RXWVHYV FRGHV 45 f)l‘D%EVI\XH ODOFH qFHV ch ? s .. %?
L——~ PRQQDLH oD QH P-HVW" W DPDLV DUULYPp 56)65(1&(6
— TXH oD DUULYH VXU OD WUDQFKH >'@
dD P-HVW DUULYp TXHOTXHV IRLV TXH I1RPEUH GH FDV IDYRUD EO$|G|EVUW -  OWHUSUHWLQJIHPEREQ E VDK MV VX NDHDFOVWY H Y L H
o © M-REWLHQQH IDFHV >$@ RX SLOHV \ ) SRVWRG 0% tayo o) RE UHDVRQLLS 2LWE ShWE B
' ? >%@ \ oDMW D SUWHDJD 3 6HUUDQR3U/RVEW FMWKUYH %G ULPDUN\
/H $ >REWHQLU OH VHFW URVH@WH%/FB%WFHSWLBQQGRPQBQV( - &KSIUQFHI\/IV% 6ULUEPQU
'LDSRL &DKLH TXDQG PrPH FHUWDLQ SDUEH TX-LO JUREDELONNMQANISHVHQWOQUPKUVSHFWSEYHV 'RUGUHFKW
O-pO( 3D\V %DV 6SULQJHU 6FLHQFH % XVLQHVYV
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3LORWDJH GH O-KLVWRLUH j O-LVVXH LQFHUWRLZH X[ IDFHV @ ey, S GHX]
¢ GDQVFODVVHV" ®MQpEX SULPDLWHR VRLW oHv@ M.DL PLV OD £

SDUWLHV URVHV V

XU GRQF F-HVW TXDQG

HW 7KLEDXOW O S U DQWVTLXTr XvHHY X UF OBHWpHY G-HQ\

U
PrPH IDFLBHW >VHFWHXU YHUW@ HVWG%\d\/SUREDELOLWpV DX SULPDLUH HWEHBX HAMIPARYE B L GHX @ XS R
SHX SOXV GXU SDUFH :

O \ HQ DVWDWLVWLTXH 'DQV $ $GLKRX HW*LURKX] +X\$BWBWVGEGX FROORT
GX *URXSH GH GLGDFWLTXH GHV PDWXpPDWLTXHV GX 4XpEHF
(KLEDXOW O +RPLHU O HW ODUWEQYLRQ HW HEFHQYEPHQWDW

KLVWRLUH JDODFWLTXH |J O-LVVRKXKWHIAHU D L@H NORBQWPHEYW |

SUREDELOLVWH G:-pOqYHV GX SUHPDRY PEAPOHU\ G& $FHWHDOGHH

_:,ff}’":suREDELOLWp

WRWDO GH pOgYHV

SDUFH TXH F-HVW TXDQG PrPH
e HGGHX[ VPDQFHV GH <

SUREDEOH PDLV F-HVW SDV
FHUWDLOQ

PLOXWHYV

$QDO\WH WKpPDWLTXBHWXBRIQODPWY Y H

e HQ PHWWDQW HQ UHSPONLIRQ pGEHAW H V
FDKLHUV G HWOqOMYEUYLFDWLRQOQ®RRWDOHV
G-pFKDQJHV LQGLYLGXHOV RX HQ JUDQG

ej O-DLGH G-XQ FRGDJH VHPL pPHUJHQ i SDUWLU GH

O-KLVWRT'FMFGK 7KLEDXOW HW DO

"OOXVLROQ G

-H VDLV WUQqV EL
DYRLU GRXEOH |

&ROORTXH GX *URXSH GH GLGDFWGHKKX#HXGHNFP DBWKpPDWLTXHYV

7KLEDXOW O +RPLHU 0 ODUWL®DJDROUDYHO $ $OWLQWHUDI
JDODFWLF DGYHQWXUH VWRU\ WR VWW&G MXMVG FYUHRERER B Q WWH
' QWHUQDWLRQDO &RQJUHVV RQ ODWKHPDWLFDO (GXFDWLRQ

H FRQWU{OH

9R\HU IDYRLH 1 *RXOHW 033 HW YRUBIMMWBOUDWXUH MHXQ
HQVHLJQHU OHV PDWKYPADWRPRBYHQQH GH O -pGXFDWLRQ

HQ TXH MH SHX]|
DFH >$@ M-DL OD

WHFKQLTXF
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